






















































































Article 21 - APPOINTMENT AND REMOVAL OF DIRECTORS

21.1. - Number of directors
not be less than nine and not more than thirteen (amendment @ AGM of 28 June 2006)
The number of directors shall be-#hirteen-

The directors of the Company as from the adoption of this Constitution are:-

e Louis Maxime Adolphe Vallet
e Jacques Montocchio

e Jean de Fondaumiére

e J. Clément Rey

e Jean Pierre Dalais

e Jeréme de Chasteauneuf
e J. Cyril Lagesse

- Seilendra Gokhool

o Noél Adolphe Vallet

e Mr. Stéphane Leal

e Mr. Patrice Binet-Decamps

21.2. - Tenure of office
Each director of The Company shall hold office until:-
(a) removal in accordance with this constitution; or
(b) vacation of office pursuant to Section 139 of The Act; or
(c) an arrangement or composition with creditors made by him; or
(d)  vacation of office resulting ipso facto from being absent without

permission of The Board from six consecutive meetings of The Board.
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a. By addng in Artivle 21, 2 [he following peregrenh a6 pamgrnph 12 (1), W exdsling paesgrapd Duing

renumbered 21,502 )
A ovely Annual Meeling of fhe Company, one Hind of the eivertors in rffine or iF el nrpebar B Bl

o midliple of thres, ther the mumbernosresl t i not exoesdingone Hird shall relve frowy a¥fice,
Evary cirector rativing shal b eligibe for re-slaction.

the ditectors lo retire shall be those who save hoar fongest in office providing fhat, where hwo
diraclom Bave bean in offise for an squsl leayth of Bine, the direclor to rolie shailf be the olar of the
hwe :

in detemnining the number of divectins refidng in any year, fo sosount shall be lakoe of.

t Dirgsiors whoss offive hus beowne vasent fiy virue of Anicle 13804 of e Act boi who ae
auttrigad o soaling kol sffce under Aeficle 138 (Bifa) of Hre Aol or

#, - diry diverctor appointed duving the year ang who holds office il M pevt Annued Meoting.”

b By raplcing the el senlencs of now paragreph 212000 by the Ralfowing:
Every director skl okl ofcs 1or (e e SPECiied ¥ paragiant b B Il T A
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